
Course Syllabus for AP Macroeconomics 
 

Teacher: Mr. Maney, Room 122 

 

Course Description:  

Welcome to AP Macroeconomics! In this class we will be 
focusing on the many aspects of Economics. This is a 
year-long, college-level course that complies with College 
Board guidelines and is the equivalent of an 
introductory-level university course in Macroeconomics. 
The purpose of the AP Macroeconomics course is to 
provide students a thorough understanding of the principles of economics that apply to an economic 
system as a whole. Such a course places particular emphasis on the study of national income and 
price-level determination, and also develops students’ familiarity with economic performance measures, 
the financial sector, stabilization policies, economic growth, and international economics.  

 

Objectives: Students will be able to:  

• Understand and explain the concepts, and theories pertaining to aggregate economic activity  
• Understand and explain fiscal and monetary policy decisions and their impact on the economy  
• Introduce students to fundamental economic concepts such as scarcity and opportunity costs  
• Provide an overview of how the economy works, starting with a model of the circular flow of income                   
and products that contains the four sectors: households, businesses, government, and international. It             
is important to identify and examine the key measures of economic performance: gross domestic              
product, unemployment, and inflation  
• Introduce the concept and meaning of long-run economic growth and examine how economic              
growth occurs. Students will understand the role of productivity in raising real output and the               
standard of living, and the role of investment in human          
capital formation and physical capital accumulation,      
research and development, and technical progress in       
promoting economic growth  
• Introduce the concept of how an open economy 
interacts with the rest of the world both through the 
goods market and the financial markets, and it is 
important to understand how a country’s transactions 
with the rest of the world are recorded in the balance of 
payments accounts  
• Explain the utilization of resources within and across 
countries  
• Effectively use macroeconomic models to measure and predict economic performance  
• Work effectively to produce graphic products and solve problems. 
• Prepare for and successfully pass the AP Macroeconomic Exam.  



General Expectations:  

1. Students are to treat everyone with 
respect as well as people’s property.  

2. Students should be seated, have all the 
materials they need, and ready to begin 
class on time. 

3.  It is the student’s responsibility to 
make up assignments. The student 
should look on the assignment board or 
ask the teacher on the day they return and ask what they missed.  

4. Any suspicion of copying documents/assignments done on the computer or written will 
result in zero and disciplinary actions according to the school handbook. 5. Students will use 
the computers according to the rules stated in class/ in the school handbook and will only use 
approved websites and software applications. 

5. The student is expected to follow all classroom and school rules and respect the technology 
and equipment in the room.  

 
Consequences:  

● First Offense: Warning  
● Second Offense: Meet with me to discuss issue at hand  
● Third Offense: Parent phone call and development of a behavior plan  
● Fourth Offense: Disciplinary referral  

Required Material:  

● Notebook, binder, pencil/pen, and the following texts and websites  

Textbooks and other materials:  

● Ray, Margaret & Anderson, David Krugman’s Economics for AP . New York, NY: Bedford, 
Freeman & Worth Publishers, 2011.  

● Mankiw, Gregory Principles of Economics Sixth Edition with Aplia Online Supplement. Mason, 
OH: South-Western Cengage Learning, 2012  

● Anderson, David A. Economics by Example. New York, NY: Worth Publishers, 2006.  
● Stone, Gary L. Advanced Placement Economics: Macroeconomics Student Resource Manual, 

4th ed. New York, NU: Council for Economic Education, 2012.  
● ACDC Econ Practice Review Packet 
● College Board released exams for AP Economics  

 
Websites:  

• AP Central College Board, Teachers Resource Section: www.apcenteral.collegeboard.com  
• National Council on Economic Education: www.ncee.net 

http://www.apcenteral.collegeboard.com/
http://www.ncee.net/


Assessment/Evaluation:  

Students will be assessed by different 
means throughout the school year.  

a. Weekly homework assignments 
including, but not limited to, 
Krugman’s multiple choice and 
free response questions. 

b. Daily Bell Ringers 
c. Open note quizzes 
d. Projects 
e. Practice Problem Sets 
f. Following each unit of study outlined below, students will take a 

multiple-choice/free-response examination that is meant to assess their overall 
understanding of the material presented as well as familiarize them with the exam 
format of the AP Macroeconomics test administered in May.. 

 
 
Grading:  

A. School Percentages:  

1. A = 100-93 %  

2. B = 92-83 %  

3. C = 82-73 %  

4. D = 72-65% 5.  

F = below 65%  

 

 

B. Work Policy:  
1. Late in-class assignments and homework will be subject to a percentage deduction  
each day the assignment is late. The first day the assignment will be worth 75% of its original 
value, 50% on the following day, 25 % the next, and after that the assignment will be worth no 
points. It is important that you turn your work in on time.  
 
2. Tests and quizzes must be made up within five school days of the original date given. 
Students are responsible to schedule the make-up test with the teacher.  
 
3. It is important to participate in class discussions and not disrupt the class in order to 
succeed in class. 



 C. Tests, Quizzes, Homework and Projects:  
1. Bell Ringers are to be completed at the beginning of class. They are to be turned in after a 

two week cycle 
2. There will be weekly open note reading and practice quizzes to familiarize students with the 

AP questioning format. 
3. There will be 7 unit exams after each unit to reflect the seven units covered in the test. They 

will be completed in the format of the AP Macroeconomics exam with a combination of 
multiple choice and short answer questions. 

 

Course Outline: In order for students to achieve their best possible scores on the AP test, we will closely 
adhere to the College Board’s recommended course schedule. We will have several chapter quizzes, and 
exams to ensure mastery of each unit.  

 

 

 

 

 

 

 

 

 

Questions:  

1. What is Macroeconomics? How does it 
compare to Microeconomics?  

2. What do the terms scarcity, 
opportunity cost, production possibility, 
advantage and supply and demand mean 
and how do they relate and affect the 
economy?  

3. How does GDP affect the economy? Is 
nominal and real GDP different and 
how?  

4. Does the business cycle repeat? How 
does unemployment affect the business 
cycle?  



Questions continued….. 

 

5. Inflation affects local 
markets, businesses, and 
people. How does it affect 
the global economy?  

6. Aggregate Demand and 
Aggregate Supply are 
different than Supply and 
Demand in what ways?  

 
7. The Federal Reserve 
affects the supply of money 
in what ways? Why do they 
control the money supply? 
  

8. Explain foreign exchange markets, absolute advantage and 
comparative advantage detail.  
 
9. How does monetary policy affect the money system?  
 
 
 
Students: Please feel free to ask me any questions you have 
about the rules, the syllabus, or the class expectations that I 
have for you. I am here to work with you.  
 

Parents: Feel free to contact me with any remaining questions 
or concerns you have about your son/daughter or the class in 
general.  

 

 

 

I am excited to work with you this year!  

Mr. Maney 
 
 


